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Administrative registers  

Statistics Denmark 
----------------------------------- 

ID no. 
Income 
Wealth 
Debt 

Family relations 
Other background characteristics 

Data from mortgage banks 
----------------------------------- 

ID no. 
Principal 

Outstanding loan balance 
Interest rate 

Maturity 
Amortisation profile 

Interest profile 
LTV 
etc. 

 
 

2.5 million families 
 

of which  
 

800,000 home- 
owner families 

 
2004-15 



Imputing consumption from income and 
wealth data 

Start from accounting identity : 𝐶 = 𝑌𝑑 − 𝑆 

Imputed measure: 𝐶𝑖𝑚𝑝 = 𝑌𝑑 − ∆𝑁𝑊 

Challenge: Change in net worth can generally not be separated 
into changes in stock of assets (saving) and changes in asset 
prices (capital gains or losses).  

Important exceptions: 
• Housing: Exclude families who are involved in a real estate trade 
• Saving in pension schemes: Accurate data for contributions 
• Stocks: Crude adjustment for capital gains based on overall stock 

market development 
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